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INTFRSTATE COMMERCE COMMISSION
FIRST AMENDMENT TO LEASE OF RAILROAD EQUIPMENT

- RECORDATION NO

THIS FIRST AMENDMENT TO LEASE OF RAILROAD EQUIPMENT,
dated as of September 1, 1974, among TRUST COMPANY FOR USL, INC.,
not in its individual capacity but solely as Trustee under a
Trust Agreement dated as of September 1, 1974 (the "Lessor"),
UNITED STATES LEASING INTERNATIONAL, INC., a California corporation,
as Agent for the Lessor (the "Agent"), and CRYSTAL CAR LINE,
an Illinois corporation (the "Lessee");

WITNESSETH:

WHEREAS, the Lessor, the Agent and the Lessee have
heretofore executed and delivered that certain Lease of Rallroad
Equipment dated as of September 1, 1974 (the "Lease") providing
for the lease thereunder by the Lessor to the Lessee of certailn
rallroad equipment more fully described in Schedule 1 attached
to the Lease (the "Equipment"); and

WHEREAS, the Lessor, the Agent and the Lessee desire
to amend the Lease as hereinafter set forth:

NOW, THEREFORE, in consideration of the premises and
other good and valuable consideration, the receipt whereof is
hereby acknowledged, the Lessor, the Agent and the Lessee hereby
covenant and agree that the Lease shall be deemed to be and 1t
is hereby amended as follows:

Section 11.01 of the Lease shall be and the same
is hereby amended so as to read in its entirety as follows:

"11.01. Insurance. Lessee agrees that it will at all
times during the term of this Lease and at its own cost and
expense keep each Item of Equipment insured against loss by
fire, windstorm and explosion and with extended coverage
and against such other risks as are customarily insured
agalnst by companies owning property of a similar character
and engaged in a business similar to that engaged in by Lessee at
not less than the full insurable value (actual replacement
value less actual physical depreciation) thereof and in
any event not less than the Casualty Value (as defined in
Section 11.06 hereof) of such Item of Equipment as of the
next following Rent Payment Date, and will maintain general
public 1liability insurance with respect to the Equipment
against damage because of bodily injury, including death, or
damage to property of others, such insurance to afford pro-
tection to the 1limit of not less than $60,000,000 in the
aggregate in any one year. Any such insurance may have
applicable thereto deductible provisions to no greater extent




than in effect for insurance coverage for equipment similar
to the Equipment owned by Lessee and may be carried under
blanket policies maintained by Lessee so long as such
policies otherwise comply with the provisions of this
Section 11.01. All such insurance shall cover both the
interest of Lessor and Lessee in the Equipment or, as the
case may be, shall protect Lessee in respect of risks
arising out of the condition, maintenance, use, ownership
or operation of the Equipment and shall provide that losses,
if any, in respect of the Equipment shall be payable to
Lessee and Lessor as thelr respective interests may appear;
provided, however, that upon receipt by Lessee of notice

of the assignment of this Lease and the rents and other
sums payable hereunder, as provided in Section 16 hereof,
Lessee shall cause the insurance on the Equipment to
provide that the losses, if any, shall be payable (except
as provided below) to the assignee specified in such notice’
(referred to in this Section as the "Secured Assignee")
under a standard mortgage loss payable clause satisfactory
to Lessor and the Secured Assignee which shall provide

that the insurer thereunder waives all rights of subrogation
against Lessor, Lessee, the Trustor and the Secured
Assignee, that thirty days' prior written notice of
cancellation shall be given to the Secured Assignee and
that such insurance as to the interest of the Secured
Assignee therein shall not be invalidated by any act or
neglect of Lessor, Lessee or Trustor or by any foreclosure
or other remedial proceedings or notices thereof relating
to the Equipment or any interest therein nor by any change
in the title or ownership of the Equipment or any interest
therein or with respect thereto, or by the use or operation
of the Equipment for purposes more hazardous or in a manner
more hazardous than is permitted by such policy. No such
policy shall contain a provision relieving the insurer
thereunder of liability for any loss by reason of the
existence of other policies of insurance covering the
Equipment against the peril involved, whether collectible
or not. The loss, if any, under any policy covering the
Equipment shall be adjusted with the insurance companies
‘by Lessee, subject to the approval of Lessor and the
Secured Assignee if the loss exceeds $75,000. The loss

so adjusted shall be paid to the Secured Assignee pursuant
to sald loss payable clause unless said loss is $75,000

or less, in which case said loss shall be paid directly

to Lessee. All such policies shall provide that the loss,
if any, thereunder shall be adjusted and paid as provided
in this Lease. Lessee shall furnish Lessor with certificates
or other satisfactory evidence of maintenance of the insurance
required hereunder and with respect to any renewal policy
or policies shall furnish certificates evidencing such
renewal prior to the expiration date of the original policy
or policies.



A1l insurance provided for in this Section 11.01 shall
be effected with insurance companies approved by Lessor and
the Secured Assignee, which approval shall not be unreasonably
withheld. All such policles shall provide that the same
shall not be cancelled without at least thirty days' prior
written notice to each assured named therein and to the
Lessor.

The proceeds of any insurance received by Lessor or the
Secured Assignee on account of or for any loss or casualty
in respect of any Item of Equipment shall be released to
Lessee either (i) upon a written application signed by the
President, any Vice President or the Treasurer of Lessee
for the payment of, or to reimburse Lessee for the payment
of, the cost of repairing, restoring or replacing the
Item of Equipment which has been lost, damaged or destroyed
(which application shall be accompanied by satisfactory
evidence of such cost and of the completion of such repalr,
restoration or replacement), or (ii) if this Lease 1s
terminated with respect to such Item of Equipment pursuant
A to Section 11.04 promptly upon payment by Lessee of the
‘"VW Casualty Value ¥ such Secured Assignee; provided that, 1if
‘ Lessee 1s at the time of the application in default in the
payment of any other 1liability of Lessee to Lessor hereunder,
such proceeds shall be applied against such liability.'
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IN WITNESS WHEREOF, the parties hereto have caused
this instrument to be executed by their respective officers
thereunto duly authorized and their corporate seals to be hereto
affixed as of the day and year first above written.

{CORPORATE SEAL] TRUST COM ANY FOR USL, INC.,
as Trus rust Agreement
dated #s ef erpl, 1974
Attest: )
7 By /(,ﬂl

Cabiote € Secretary

X{ / N élen Its Vite i’re§‘dent / /

LESSOR
[CORPORATE SEAL] CRYST&%;ﬁAR LINE
) _ /; By / ¢ ./V(W
Attest: ? . vite P}?bézw
( (U7 ft/<{, LESSEE

Secretary /

UNITE Nig;s;EA ING INTERNATIONAL, INC.

LA~

Attest: ' AGENT FOR LESSOR

(2sa¥ote Secretary -3-

[CORPORATE SEAL]

Its Vice President




STATE OF CALIFORNIA )
) SS
COUNTY OF SAN FRANCISCO )

On this /&% day of M_?h, 1975, before me personally
appeared to e personally known, who
being by me duly sworn, says tha e is Z/ce President of TRUST

COMPANY FOR USL, INC., that one of the seals affixed to the
foregoing instrument is the corporate seal of said corporation,
that said instrument was signed and sealed on behalf of said
corporation by authority of its Board of Directors, and he
acknowledged that the execution of the foregoing instrument was
the free act and deed of sald corporation.

W o\ § W P
Notdry Public

My commission expires:QQQQMMk“.E/HTr

[NOTARIAL SEAL]

STATE OF CALIFORNIA )
) SS
~ COUNTY OF SAN FRANCISCO )

n this Zﬂé day of MM%.’ 1975, before me personally
appeared to e personally known, who
belng by me duly sworn, says that he is Zacz President of UNITED

STATES LEASING INTERNATIONAL, INC., that one of the seals affixed
to the foregolng instrument is the corporate seal of sald
corporation, that said instrument was signed and sealed on behalf
of said corporation by authority of its Board of Directors, and
he acknowledged that the execution of the foregoing instrument
was the free act and deed of sald corporation.

ol

No®ery Public

[NOTARIAL SEAL]

My commission expires:ctymu“Jxa.QllQW’
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Y, "
STATE OF _ New sarany )
0 ') 8s
Derden— )
)

On this [\ day of §;<Amrua~g , 1975, before me
personally appeared G Dy , to me personally
known, who being by me duly sworn, says that he 1s ’

COUNTY OF

of CRYSTAL CAR LINE, that one of the seals affixed to the fore-
going instrument is the corporate seal of said corporation,
that said instrument was signed and sealed on behalf of said
corporation by authority of its Board of Directors, and he
acknowledged that the execution of the foregoing instrument was
the free act and deed of sald corporation.

Notary Public

[NOTARIAL SEAL]

."-‘Af‘\’ h:;"‘"" "‘C "-T\L\ ;! PS[ ’
My commission expires: N h"]IEXg
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